Students look to the bank of mom and dad 

As tuition for post-secondary education climbs, students now more than ever are looking to their parents to open their cheque books to help pay for school. According to an RBC poll, 41 per cent of students rely on the bank of mom and dad to make it through the school year. For many parents this burden may cause extra stress on their lives. Scholarships help to alleviate this stress.
 
 “My wife and I were so happy for our daughter when she won an RBC scholarship as it gave her many more options for her academic pursuits,” said Dale Bryant, father of Stacey Bryant, winner of one of six RBC Scholarship for Undergraduates. “Without RBC's help, it would have been very difficult for her to realize her dream of living on campus in residence at the beginning of her university education.”

To help ease the burden, students and parents can opt for several means of funding, such as: 

Student scholarships and bursaries - awarded on the basis of academic merit and/or extracurricular activities, and bursaries are typically awarded on the basis of financial need.

Registered Education Savings Plan (RESP) - a flexible savings plan that allows money deposited for post-secondary education to grow tax-free. A RESP is a good option for parents because of the tax advantages and government matching programs to help make their child’s education goals a reality.

Student Loans – funding programs from federal and provincial governments and financial institutions. Government student loans are based on financial circumstances and are interest free until graduation. Many financial institutions, like RBC, have loan programs for students with preferred interest rates.

"We're very thankful for this scholarship to help pay for our child’s education,” said Xiaoya Sun, mother of Wei Pang, winner of one of 12 RBC Scholarship for New Canadians. “We've faced a lot of financial challenges since immigrating to Canada so it's wonderful that RBC has a scholarship program specifically for new Canadian families like ours.”

For more information on RBC student scholarships visit: http://www.rbcroyalbank.com/scholarships/" http://www.rbcroyalbank.com/scholarships/
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How students can lessen their financial worries

Working while in school may be a reality for many post-secondary students. According to an RBC poll, 57 per cent of students plan to support themselves by working during the school year. Furthermore, one quarter of these students say that 75 per cent of their summer earnings will go towards the cost of school.

“Scholarships are a great way to receive some well earned money to help you meet your goals and to allow you to attend the university or college you’ve always dreamed of,” said Patricia Domingo, Investment Planner, RBC. “Not only do scholarships offer you free money, they alleviate the stress of having to work part-time while in school, allowing you more time to focus on grades and enjoy your university experience.”

It’s important that students are aware of the sources of funding available to them, including:

	Scholarships – There are hundreds of scholarships available to students to help pay for school.  Research and determine what scholarships you are qualified for and best fit your needs.

 
	Government grants and loans – The federal government student loans and grants are available to students of all different backgrounds and come in a variety of denominations.  


	Bursaries – Bursaries are available for all students that display financial need.   


“Winning the RBC Scholarship for New Canadians has not only helped ease my financial burden, but also encouraged me to continue working towards my life dreams,” said Yilin Wang, winner of one of 12 RBC Scholarship for New Canadians.

For more information on RBC student scholarships visit: http://www.rbcroyalbank.com/scholarships/" http://www.rbcroyalbank.com/scholarships/
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Scholarships lend students a helping hand

Many students today strive to make ends meet and are always looking for ways to earn money to cover the costs of post-secondary education. According to an RBC poll, 35 per cent of students plan to rely on scholarships and/or bursaries to support themselves while in school.

“The RBC scholarship provides a great opportunity for medical and dental students to keep their debt as low as possible, allowing us to spend more time focusing on the important things and less time worrying about that ever increasing line of credit,” said Scott Kohlert, winner of the RBC Royal Bank Scholarship for Medical & Dental Students.

Below, are just a few scholarships which are available to students:

	RBC awards over $300,000 in Scholarships – Explore all financial options available including bursaries, student bank loans and scholarships.  To learn more about RBC scholarships, visit www.rbcroyalbank.com/scholarships/


	Student Awards – Helps students find information on scholarships, bursaries, grants and other forms of financial assistance. They also offer unique scholarships to online members that are available at studentawards.com" www.studentawards.com


	Canadian Merit Scholarship Foundation – For students with outstanding academic and leadership excellence, visit www.cmsf.ca

	McGraw-Hill Ryerson Student Scholarship Award - Designed to celebrate student learning and success in post-secondary education, visit http://www.mcgrawhill.ca/microsites/scholarships/apply.php


Most scholarships have online applications and early deadlines. It’s important that students start their research early to ensure they meet the deadlines. 

For more information on RBC student scholarships visit: http://www.rbcroyalbank.com/scholarships/" http://www.rbcroyalbank.com/scholarships/
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